
EU Taxonomy Regulation reporting 

The EU Taxonomy Regulation is a classification 

system that encompasses a standard set of defini-

tions for sustainable activities. The aim of the 

Regulation is to help the EU in investing in sus-

tainable activities by requiring companies to 

report on the part of revenue, capital expendi-

tures (CAPEX) and operational expenditures 

(OPEX), which are associated with environmental-

ly sustainable economic activities. The defined 

activities are centered around six environmental 

objectives (climate change mitigation, climate 

change adaptation, sustainable use and protec-

tion of water and marine resources, transition to 

circular economy, pollution prevention and con-

trol, and protection and restoration of biodiversity 

and ecosystems).  

For 2022, only the first two objectives - climate 

change mitigation and climate change adaptation 

– are in scope for reporting. This means that com-

panies should make an assessment if they have 

economic activities that can qualify as eligible 

under the Regulation (“eligible activities”). For the 

eligible activities, it is required to report on Reve-

nue, CAPEX and OPEX and to make an assess-

ment to identify the alignment to the regulation. 

Alignment is determined by providing “substantial 

contribution” to at least one of the objectives, 

while at the same time ensuring “do no substan-

tial harm (DNSH)” to all other objectives and meet 

the “minimum social safeguards”. 

Despite the positive environmental impact of 

Novozymes’ biosolutions and our focus on mini-

mizing our environmental footprint, Novozymes’ 

core activities do not fall within the scope of the 

activities defined in the EU Taxonomy. However, 

we have screened our non-core activities against 

the climate change mitigation objective to identify 

the extent of any eligible activities.   

The EU Taxonomy is still under development and 

technical annexes on the other four objectives are 

still to be published. Due to evolving aspect of the 

Regulation, we expect that reporting will change 

and evolve over the coming years. Therefore, 

Novozymes’ will reassess the reporting require-

ment on an annual basis.   

Revenue 
We screened the activities listed in the technical 

annexes under the Delegated Act 2021/2139 and 

identified no material eligible revenues. Revenue 

is defined as revenue included in the consolidated 

financial statements for the year 2022,  see the 

Note on Revenue. 

Capital expenditures (CAPEX) 
We screened the activities listed in the technical 

annexes under the Delegated Act 2021/2139 and 

identified 6% or DKK 170 million eligible capital 

expenditures. The Taxonomy-eligible CAPEX 

includes activities related to renewal of wastewa-

ter collection and treatment, and material recov-

ery from non-hazardous waste. Of the eligible 

activities, none was assessed as Taxono-

my-aligned. CAPEX is defined as additions of tan-

gible assets as included in the consolidated finan-

cial statements for the year 2022. Please see the 

Note on Property, plant and equipment. 

Operational expenditures (OPEX) 
We screened the activities listed in the technical 

annexes under the Delegated Act 2021/2139 and 

identified no material eligible operational expen-

ditures. Operating expenditures as per the EU 

Taxonomy are defined as in 2022 directly 

incurred, non-capitalizable cost relating to 

research and development, building renovations, 

short term leases, and the repair and mainte-

nance of property, plant and equipment. 

 

On the following pages the full 
reporting tables can be found.



Economic activities - Turnover Code
Absolute 
Turnover
(m DKK)

Proportion of 
Turnover

(%)

Climate 
Change 

Mitigation

Climate 
Change 

Adaptation

Water & 
marine 

resources

Circular 
economy

Biodiversity CCM CCA
Water & 
marine 

resources

Circular 
economy

Biodiversity
Minimum 

safeguards

Taxonomy -
aligned 

proportion 
of Turnover 

2022

Taxonomy -
aligned 

proportion of 
Turnover 

2021

Category 
(enabling 
activity)

Category 
(transitional 

activity)

A. TAXONOMY-ELIGIBLE 
ACTIVITIES 0

A1.  Environmentally sustainable 
activities (Taxonomy-aligned)

Turnover of environmentally 
sustainable activities 
(Taxonomy-aligned) (A.1) 0 0 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 0% 0%
A2 . Taxonomy-eligible but not 
environmentlaly sustainable 
activities (not Taxonomy aligned 
activities)

Turnover of taxonomy-eligible 
but not environmentlaly 
sustainable activities (not 
Taxonomy aligned activities) 
(A2) 0 0

Total (A1 + A2) 0 0
B. TAXONOMY-NON-
ELIGIBLE ACTIVITIES

Turnover of Taxonomy-non-
eligible activities (B) 17.553 100

TOTAL (A+B) 17.553 100

Substantial contribution criteria DNSH criteria



Economic activities -    CAPEX Code
Absolute 

CapEx
(m DKK)

Proportion of 
CapEx

(%)

Climate 
Change 

Mitigation

Climate 
Change 

Adaptation

Water & 
marine 

resources

Circular 
economy

Biodiversity CCM CCA
Water & 
marine 

resources

Circular 
economy

Biodiversity
Minimum 

safeguards

Taxonomy -
aligned 

proportion 
of CapEx 

2022

Taxonomy -
aligned 

proportion of 
CapEx 2021

Category 
(enabling 
activity)

Category 
(transitional 

activity)

A. TAXONOMY-ELIGIBLE 
ACTIVITIES 6

A1.  Environmentally sustainable 
activities (Taxonomy-aligned)

CapEx of environmentally 
sustainable activities 
(Taxonomy-aligned) (A.1) 0 0 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 0% 0%

A2 . Taxonomy-eligible but not 
environmentlaly sustainable 
activities (not Taxonomy aligned 
activities)

5.9 - Material recovery from non-
hazardous waste 36 1

5.4 - Renewal of waste water 
collection and treatment 134 5

CapEx of tyaxonomy-eligible 
but not environmentlaly 
sustainable activities (not 
Taxonomy aligned activities) 
(A2) 170 6

Total (A1 + A2) 170 6
B. TAXONOMY-NON-
ELIGIBLE ACTIVITIES
CapEx of Taxonomy-non-eligible 
activities (B) 2.590 94
TOTAL (A+B) 2.760 100

Substantial contribution criteria DNSH criteria



Economic activities -     OpEx Code
Absolute 

OpEx
(m DKK)

Proportion of 
OpEx
(%)

Climate 
Change 

Mitigation

Climate 
Change 

Adaptation

Water & 
marine 

resources

Circular 
economy

Biodiversity CCM CCA
Water & 
marine 

resources

Circular 
economy

Biodiversity
Minimum 

safeguards

Taxonomy -
aligned 

proportion of 
OpEx 2022

Taxonomy -
aligned 

proportion of 
OpEx 2021

Category 
(enabling 
activity)

Category 
(transitional 

activity)

A. TAXONOMY-ELIGIBLE 
ACTIVITIES 0

A1.  Environmentally sustainable 
activities (Taxonomy-aligned)

OpEx of environmentally 
sustainable activities 
(Taxonomy-aligned) (A.1) 0 0 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 0% 0%
A2 . Taxonomy-eligible but not 
environmentlaly sustainable 
activities (not Taxonomy aligned 
activities)

9.2 - Research, development and 
innovation for direct air capture 
of CO2 8 0

OpEx of taxonomy-eligible but 
not environmentlaly 
sustainable activities (not 
Taxonomy aligned activities) 
(A2) 8 0

Total (A1 + A2) 8 0

B. TAXONOMY-NON-
ELIGIBLE ACTIVITIES

OpEx of Taxonomy-non-eligible 
activities (B) 2.022 100
TOTAL (A+B) 2.030 100

Substantial contribution criteria DNSH criteria


